
PLAN TO FINANCE

COPPER EXPORTS

j AmCottonOil.
AmTel.VTcl

Innje Producers and Others Al,,Tr'
Interested in Formation

of Corporation.
i .xrmouriti oironvi)

llethHterlCnrp..

CAPITAL TO BE
0

(MMtQKItiJolntH
'.(.'.CASLHvt'o O

yew Company Will Seek For

eign Business Held Up ly
Lack of Credit.

UV.mucU no definite details or "ii
iiiatlon Imve been announced, It wo

uiied yesterday that practically all

rff proiluw n.l exporters of
allied metals arc Ir.tereftcrt In the

rmatlon of mg nnnnce corporation, i j.jiiiciiri.i.iiit.r
. hlill M to H? capmuiieu in. 'W'P'"'

r.ately Thnt
be made to take ot the huge

foreign business which Is awaiting tho SiS5i42bS:: I?
rorrpanies ami is liem up only oy
impossibility of obtaining satiRMriory

redlt here to finance the needs ot tho
.reign nations.

It ii understood that the chief figures
n the combination pre tho American

s .le'tir.g and Hellnlng ("nmpaiiy. the
Ai' onda Copper Company anil the

Other small- -". f
. opi r prodiicuiR onci i ns ii' - m"

hr ' ,',itly Interested In the. iiroject. I'n.
.unflimed rumor has It t tat practically
., ' . npper interests asoi'lated wltli tne
r (fitly formed Copper Import Aswcia- -

ton are behind the new iimkere i'L H
revolving fund of sutllclcnt size to. Chen .M ti 1' 2v'i

v.ndle at leato pounds of 'J c PI..1M

,oPper understood to be the chief "
33

t.ature of the new plan. Althoush the c p l inc.. HO

c pper Export Association ha3 an I'UIJS
tportant factor In handllnK the copper i".?. sk
,lr.panleR forelpn It ha.i proved tG s; ;'(-

nadequatc to take of tho business Illinois PL its
might otherwise be obtained because Indiana VU 97

the condl- - j't
of the exchange market. 5c y

of of the largest Nonii p 1. .iw
h consumers copper metal are In 'pliir, 370

Is country at the present it was ,Vr;
tald yesterday, to place oroera iui 1.11

'lints as soon as credit
',m(,'"iiients can be made. 1th the

k.nv.nj: '. the armistice the forelcn busl- -

iims of the copper companies began to
ijivmrile vllen cxclianRe oesan us
.,iochal decline few months n

t.nal real was placed on the prate wmcn

ojrren American cupper pivuiucio nu...
loreiRn markets. Inability to obtain
redus here (nd the extremely

7rlces that would be forced to
as a result of the 'all In exchange v. ere

little too much for the foreign buyers
they were compelled to withdraw

f'om the market.
When the war came to an end great

t.'ingu expected ot the topper in -

dustry. It was known that tho allied
otintrles were In great need f the

netal to aid In rehabilitation.
... , ... .. ..,,.. .., -- .1. a,.ns lor tne eieciriucaiiuii ui rain u.tia
in an important countries ni urup-wer- e

laid. All of them assured a large
markrt for American oorfter producers,
llut when exchange went crashing
prospects for foreign sales of
dwindled along them.

As a result of that condition the cp-p- r

producers are operating at about A

50 per cent. rate. If the present plan
orlai out as satisfactorily as Its spon-

sors expect, It Is believed by many that
within a year epper operations will be
back to very nearly normal. Not only
are important copper Interests behind
th present scheme. It was paid

hut me of the biggest interna-
tional banking houses are ao said to
be heavllj Interested In it

CONSOLIDATED EXCHANGE.

Pome of the specialties on the
Stuck Exchange yesterday 'l

sharply, and while all of the
issues did not follow these leader., the
cerrrnl str'ngth was well maintained,
l'roflt taking was In evidence through-ru- t

the session, but the absorbtlve pow-

er of tho market contributed to manifest
itself The motor stocks were the most

otable for strength, but there
v.as also firmness shown by
the oil and steel shares, while in the
toppers an Improved tone appeared. The
rail shares continued to lag, however.
At the close some declines were shown,
but these were mostly of fractional
rature, while .a number of the gains
T.ere of very substantial amount.

In the motors General Motors new
1 10' k rose to 3S; Plerce-Arro- 2' to

110, 'losing at ivj . wnue 1 nanoier
rroied up 41, to 153- - and closed at

Anions the shares companies
motor atcessones .Strom-ber- p;

Carliuretor rose 5',. to Su',..
osed at S3. the oils Mexluiti Pe-- 1

oleum advanced to lfi3'., and
osed a; 192H,; Middle States Oil rose

' li to 31', and closed at CI 4: Royal
I'jtch fell off to 101 and closed at
10ia. uldlo P.m. Amerlrnn 1(l?i'.
cropped to 101 Among the steel
r .ares Vanadium reacted to 6" : L'nl-t- d

States Ptcel rose 1 to 103- - Itepub-- 1

' Iron Steel 1 to 104 Bethle-i-
Steel II gained 1 to and

osed at 38. Crucible sold at 23.'i

the early trading, but later to
and closed at 231. the equip-:iert- i

Baldwin Locomotive sold down
: o 132. but rallied to 123", at the
' use; American Locomotive sold up
1 t" 105 dropped back to 1 03 1.

''osed with rally t.i 10,"i Among
fie roppep issuos Anaconda roe to
C3 a"d closed at 03. mong the
,,'h.r a.flve Isues United States Itub-be- r

fell off l'i to 1124 and closed at
113 while United States Alcohol, after
.111 advance of 1'. to 101 1... closed at
ion ,

C. V. Ilnskell Denies Heslicnntlon.
c N Haskell, president of the Jliddle

Pta'es nil Corporation, issued yesterday I

a dental of the report that he intended
'0 resign because dissatisfaction of j

stockholders with the
or that He declared that j

he secretary had received more than O
V" cent of the proxies for
1 'V.g at the annual meeting, which, lie)

d. indicated confidence In the manage. ,

mer Regarding the Middle States rate
of "perattons. Mr. Haskell said that its
IMfUs for March were greater to date

'n any preceding month In Its his.
tory and exceeded those of January,
rhrh have held the record up to this
Ume

EQUIPMENT TRUSTS.

T 'odowlaj are quoted on a percentage Imls.)
' more 4 Ohlo....1920-:-

" if! Rorh A Pits .1920-3-

' anid ,1, Northern .1920-2-

' PanHc .. 1920-2-

' A Ohio 1920-2-

"'i A Vofthwe't .. I920--
Ho'k i.i a rac.i9.:;
St LAN. .19:1.2

JhieKan,r C A St L . 1920 L3

F'te
'

U;u,roi.l 1110-2-

no,.
IS.D-2-

fjichljati Central . .P.27-3-

st T.mii. i

Kan A Texa 13:0-2-

j."oun Paeiflc .. . 1920-2-

Jot.ue A Ohm .. .1920-2- J

J Cei.trai Line..
lentral It R. 1920 32

orfoiu A Western,
i N H A H .. 19M-29

'nn '.en Freight., .1920 23
fevll-- .t Co 1920-2-

Jhoard Air Line . 1920-J-

j:neu,f Reftnlng . I9M-2- I

Jouthem Padne .. 1920-2- 1Bsj't: n Railway

.Rate. Bld.Aaxed.
44 7.M .50
44-5-- 0 6 25 6.8.3
44-- 7.25 C.tO
44 6 50 6.0"
44 6.73 6.25
44 C 25 6 87
44-- 7.30 6.M

6.:'(l 6,1
' S.tO 7 00
f--S 6.30 6 isl
44 6 23 6T5

"' 7 50 (31
ij-- -, . - , r

1. 20 5 85
1. P 'i0
T') l,.M

5 T 50 fc 50
T.;o t,.;o

44-- 3 T ft) 25
445 6.60 6 00
44 TOO 6 00
4 6.23 6.87
44-3- -6 7 25 6.2".
4 14 6 23 6,87
44 6.37 COO
44-6-- S 7 50 .M'
6 J 00 7.00
44 S.27 6.00
44-- 3 7W 6.25

MISCELLANEOUS MARKETS
.SHOUT TEIUI NOTKS.
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Auir. 1020 09 00
Nov. 1024 oc
July I02U ooi, 100
Hept. 10211 VO'k
July 1021 Oftt, OS's
July 1022 Oft
July 102.1 out, OMj
Mar. 1021 02 01
Sept. 1021 71
Nov. I.V20 00 !J 100H
Nov. 13.'21 00), 100
Nov. 1.V22 00 101)',
Nov. 1A2.1 90 100
Nov. 13."--' 07 OS
Feb. 1030 110

Jan. 1020 M H oft
Dec. 1021 08 08
Sept. 1020 09 b 101
Hept. 1021 00 101
Sept. 1022 00 im
Hept. 1023 t9 101
Hept. 1U24 00 101
Hept. 1.V20 00 oovi
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10T is W l'a PI..
6 ISM ot (al..KS

iStil ot lnd..ST
Ifl) Isid ot Kan.Oio
1(0 istd o( Ky 410

TO IStd of Neb.::j
MJ iStd of N J..5W
9 is of nj pf.in

13 IStd ot N Y 4?3
100 'Std of Ohio 3M
43 iMvan A F.. !0

I'nlon Tank v:i
lsi V Tank pt..l00
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CHEMICAL STOCKS

Bid. Ask ' Bid, Aik.
A S WHook Elec....3 TO

Am ryll) p, M ST' Hook Eire nf 65 70
By Pro! ... 57 ,.'Kv Solvar.. . Ml 110

43 SS'Merrk 4 Co pf 91j,'";" 30 iMerrlniac .... 3Va SSM.
Iu I Ch pf 9 lOIMulford Co... S3 6
Fe,l Chem....l00 lOSINiar Alk pf.. 93 IMre chrm rf . lOOIRemct S 1S it:Gralll .... 11$ lT3!Sol Proc H9
Grisselll pf... 99 1011

SUGAR STOCKS,
Bid. Ask Bid. Aik.

j ! K IJune Cent.. 140
W IMat-A- .... 10 15'c" AinPrre.. 9) M IMat-A- pf.. 60 70

rer.tral II :: .Vlfhitan .. liu
i""" 1.1 5 60 National ....160 164

ItS IN Nlquero.. 225r?'," ,V.1K 110 IS Cecilia nw. 13 14
c,t !!! o 623 'Savannah .. 4S 19

' Gt t pf. in 11T Savannah pf 92
Guanta'mo. T7

Wick Wire M 29 3U

OUT
HOXTON.
MINING.

Sale. Open Huh. Low Last.
'

10) Ahmeek 03i 6ii4 65 6.5
,"1 Altouci 35 ."5 r.3 3.3

l A lie 631, 63', 61 '3
M Arls com 13 1J n 13

41T0 Hi; Heart 11', 11'. 11 11

K1 C.il A Ariz 61 64s, l 6(4
in Ca! A Heels. ..335 3.35 335 353

M Cirin 21 24 t3 !3
330 Copper llanse 43 424 (.'4 414

'. Dnvh Daly 104 104 14 10'i
2"i) Eist Butte ll", 1(4 144

.o inspiration .. ... 574 M 574 5

15.) IMe Ro.rale 32 S2' 324 324
1) Kerr Lake C, 44 44 4S
1M Keweenaw 14 1', 1'. It,

30 Mavtlower O C... 84 64 , SS
'"Mohawk 6T4 6T4 67, 6T1,

ltrt Cornells V! 21 21 21

10 Nlpl'slnr lo'i 0 10', 10s;
533 North Butte 16", IT 14", 17

30 17 4? 47 4

33 Old Dominion XI 3,1 33 33
15 Seneca 154 r4 15'.. 134 '

lKi Shannon I5l 1?4 1, 14
200 Tuolumne . f.V ?5c S3c SJc

31 r S ime'tln . . T"4 Tl to to
11 V S Smeltlns pf.. 474 174 (7 ( 7

I'm! Utah Cons sl, S S; S4
iV Utah Copper 774 774 74 774
10 Wolrerlnc M '.I :0 20

RAILROADS.
M Boston Elevat.si u n i; C3u
3 n Elev pf... l 84 51 M

10 Maine Central. TO 70 TO 70
175 Ma Electric pf 10'i 104 104

41 West End II 414 414 434
MsriaLANEOUS.

13 Am CLemleal.. 9t 9 4 94 94
10 Am Chemical pf 94 91 91 91

C90 Am Oil A En .. .t 6"i 64

ASKED
Y. STOCK EXCHAVJE OlOTATIONS.

UNITED STATES GOVERNMENT BONDS.
Hid. Ask.

reri'tend ,.'01 r:
'OUI'Oll .101 V:

resisti-re- 1" M7

coiii"n . ' 106 l'.T

Panama. 10W. ncNprid .101 112

Panama. 10. coupon .151 w:
Panami. 1938, rejisterert '.01 H'2

s. Panama. 1338. rovpon .101 102

Panam. retiistrred M

3S Panama, coupon SS

Phil. Is! land purchase 4. 1934., 90

Phil Isl. public work" Is. 1935... 90

Phil Isl. public works 4. 1936... 90

District of Columbia 97

FOREIGN BONDS.

An;lo French Extern, rs 1320 ... 974 97,1
Arcent ne Intern. 3. 1913 774 Tl

Dominion ot. note". 1321 on. 98'i
Cansdi,' Dominion of. 3s. 1921... 9TS "74
CaniuJa. Dominion of. 155 ... . 91'i 924
Canada. Dominion of. 1929 .. . "IS 514
Canails. Dominion of. 1931 91'i 914
Cliinee Gov.. Hit Kus Ky. 5s 1951 43 43i,
Cuba IMern. fs. 1911 !5. 914
Cuba Extern. 5, eerie A. rt9.. 84 92U,
( una fcxteru s'i. im 734 71

Domini' an Hep 5 IW .. . 79 81

city 'if Lvons 15 yr. ijs. IV). 89', t"i .

Cltv of Marseille. 13 yr. t. 1931 s''4 904
city ot Horleaux 15 yr. 6s, 1934 894 901 i
City of ( 'imhaten 25 yr 3'.. 1911. 794 794
French Pans city Os. 1921. . . . 594 90

Japanese Gov. 44s, sterl. loan. 1923. T6S "4
Japanee Gov. 4'js. 31 serie", 1925. . T6 64
Japanese Gov 4s. sterl. loan. 1031 6184 6'S
Japanese. Tokio City ts. 1302. ... 38 584
IT K. G. B. A I. 5 yr. 54s. 1921 ... 934 W
U. K. O B. A I. 3 yr 34". I"4:-- '.. . 324 9'2'

U. K. G. B. A I. 10 yr 54". 1929... 90S 04
C. K. G 11. A I. 20 yr. 54'. 1937 .. 68 8'-- i

Mexico Extern, sterl. 5s of '99, 1HH. sn 314
Mexico Extern, gold 4 of "04. 1954 . 21

Closing prices of stocks in which there
were no Iran.actlons jesterday:

Bid. A?k. Hid. Ats.
Adams Exp 33 ."t Harnett I, V.

Adv It nf- - 6T4 TO do pf 95

Al Ch M Pi 1 51 Beech Crk 264 27),
A A Chem . 10 93 Beth X 7 7 K4 VI

do pi .. 91 do sn nf 111 '112M.

Alb A Su-- 1 I'd Hkn Edison !38i ''
A Hk Note. I" 41 Brown shoe 93 100

do pi 49 do pf. .. 97 98

Am B Si'I- M Hut A Susq fj
do pt '2 Bu!f 11 A 1' so

Am B'k : h.. 1C14 do pf K.i
do pf ... f" 223 Bums II pf.102 109

Am Can pf. "64 9I1. Bush Term . .

Am C F l.f.114 316 Cal Pack... 8184 814
Ainer oal. 35 do pf 117 124

A Cot Oil . 47 47i rl S Anx. 64; IT.

do pf '5 8J Can South. 41 50

Anier Exp .110 112 Can pf 91 9MJ

Am Ice pf- 65 664 Cent Fdy... 18 30

Am Lms .f ''54 964 do nf .... 36 5'i
m I'l.lOo H6 CIIR of NJ.19I 20.1

Am M A G 2 W C S A Tel. Ill) 1144
A Smelt pt 934 '.si Cert Prod.. 5( 60

Am S ser A st S3 do 1st nf. .811!

Am Sniff.. " 112 do : pf.. 81

do Pi 8" Ches A O.. 574 58
(111 A Alt.. 8 tiia,

Tob t do pt 124 1J
An-- . Tob 2'0 l C Ot W pf. 254 26

f. 9".4 r.'4 C St P A O 61 68

Ao Tel A C 5" 33 do pt. .. 91 15
A Wool .' 1U14 ii:'. ; cccAStu . u o.'j
Am .mo r ""

1 do pf 65 '.T',
Aim ArUr. 134 15 ClcveAIMN . 80

do Pf . . 25 CI Peabmly 9" '64
A Drv G Ipl fc3 do pf. ...10) 102,
ij 2d ft . V Col F A I. o' 594

Asets Heal 14 44 Col A S Ipf 32 w
Assooa Oil I1T 118 do 2d pf. 42

AT ASF pf . 784 79 Col Grph pt 90 si.
At Hlr A A ' 4 t'omp Tab ii 53

At Beflnlnj 15?) 1380 Con Ci- - pf S3 8

do pf .1124 H3'i Gas B. 87 I7,
Auto H pt.. 13 Icon Can pf W)
Barrett pi ll Insur 76 M
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NEW YOtlK C1TV nONDS.

. I'orm. Kite ami Maturity, rtlil. Auk.
inter 4, July. 19S7 S5 e',4
Inter. 4U, June, W3 96
inter, tv.t, March, lil 53
Inter. 4H. Not.. 1M7 PS 1161,4

4 Inter. 4Vii, May, 1857 M savi
Coupon, 48H, 1534. a,;' 57
Coupon 48s, 1911. 1913 7
Inter 41ie, April, IM 89 91
Inter. 4Vi, Man.1i. 1941 9 91
Inter. IVis, March, 193 19 91
Inter. 484. .Sept. 1940 II 91
Inter. 454". .March. 1900.39... 9 91

Inter, la, May, 1959 Ii n
Inter. H. Nor , 1P58 I si
Ii.tr u, May, 1937 .86 M
KetUtti,! , Not.. 1928.... M S2i
Inter. S'.n, Nor., IMS 77 Ml
fnfnr 1Li Va 1..K1 TT SO

8t; Keels, cotpo'n 3!4a, May.isii 77 to
-- Yield

111,1.
Oft)-- . Cunnon ii. 19:1.1ft 4.90

Cinpoii 4'i, 19M'19i 4.D0
It'tl'lercl 3Ui, 1940 1911 4,!0

h

ItejIiterM 3H, IPSO 1939 4.19
Ilefliirre'l ;M-19- .. 4. SO

Itlterei coupon 3'-- , 4 SO

II"Hitere(l Si. l 4.90
?. 19?.1M,1 4 90

Krjlstere.l 3j, 191919:5... 5.00
KXV YOItK hTATE I10ND3.

Fom, nte and Maturity. Bt.1.
Coupon 44s, Jan, 1904 ....10114
Ilennlereil 4H". Jan., 1541. ..103
(oupon 44s, sent., 1963 ...101V1
Ileltered 4!i. Sept.. 1P63..101

4141. March, 19M ... 994

About.

Aske.l.

coupon

ivr,!iirreq ."viarcn, 19fi5. 99
Coiut,th Jl:. r... 99 incltrrcil 44s, Jan . 19C5... 99

H t oupon 4s, Jan.. 1967 95
'oupon 4s, March, 1967 !5
Coupon 4. ltoo-ej- . Canal .

Ileitis Is, 1960-6- Canal, 31
t ',lon 4. 134., IIiS iw iy. 'i

Itesls. ts. 1955-6- Hljlmay. !)l
t upon !. .tan 19ID 93
lleslstere'l 4s. Jan . 1310 . . 91
lit-no- Is. Jan . 191.' . 95

l'UIII.IC tTU.ITIES.
S3.' ll.irll low Hid.:n titles servl'e .. .91 33 3,'C

IT') Citiei Service p( TO1 TO TO

1C die S pf II ... Ti,
C s bankers h.. i'J' 40

::t Cities S deb ('....102', 10JS
Hid. Ask DM.

A'.S.

v

4c0

7to

!03

New

.

Adlr Elec 13 u Eniu G A F
Ail Elec pi. 77 S" 6" conv nts
Am u t.isi 192 1924 874
Am L1T nt S9 91 Emp O A F
Am G A E.135 l'.i S pf stock ST4
Am GAE pf 33 3 Fed I. A T 5
Am 1' A L. 60 63 Fed UT pf 43
Am PAL p( CS O A i: Stc.MAm V V :o GAE Set' pf T5
Am 1' U pf .. 30 N Out Ijrht 10

Am W W.. J 5 N Out Ll pf CO

AWW 1 pi . 17 52 i. onio i;iec ..
AWW pr pf 4 IN' O K nf. ..
Appalaih I 2 IN Stales I'. 50
Ap Pr pf .. 30 IS' S Pr pf.. fS
Car I'RAL 34 ,' 1! A I. 17
( Staiei E.. 10 'Ren RAL pf 34
c s Elee pf 50 Is C.il Edi... a
Col Poner 13 IS col K pi . 90
I ol J'on nt. w IStil GAE.Coin'neallh IStd GAE pf. oSi,

P It A I. . IT iTenn IIUI'. 14Com'wpalth T RIAP p( 6

PRAL nf . 37 Ifnited 1AR 31
Elec IIA pf U lc IaMI 1 pf 63
Fmp I) E nf CO VeM I'oner IT
Km n ( A F (W V new pt i,T

co 1st A
coil s ":6. 13 94l

TleM

TlelJ

l
701,
T'j

(01,
IKK
Atk.

91

I
41

'41D

S5

144
63
11

55

55

IS
VI

S4

103

40

3

(6

il

STEE1. AND OKDNANCE STOCKS.
Bid. Ask Bh: Ask

Am Bras 20 n. Eaftern steel. $3
Atlas Poh 163 p.: Emu s A 1... 3At, as row pi V, S A I pf TO

Ilab A Wll ...in IM'Heir P .. no
nii. E W. (TO vlOIIerc P M....'O0
Bliss E W pf S "1 Nue 11 1' ..i;o HI
t'S" F A F .XO W, II P pf. . t;;
Carb Sleel.... 9Sli-oiil- l .Mfg. .1(0 CO
ctrb sil 1 pf :oo Id, Thomas Iron J"
Cart Stl 2 pf. TO o incri corp. ..(M
Colt Arms 54 ktI Wood ward II

Du r Pod..3l5 325

OF

BID AND

30 Met Inv it 41 II
1M Am TAT .. 9S, osi, "s',

2 Am Wool pf 101', 10(4 101'. 101',
50 Anirlo Am Cml . to ID 10 10

!"U Hoton Me --'4112 Centtirv Steel . 24 -j
530 Kat Boston L. . 5'.,
IjO n SS 254 :.'i

43 East SS pf si 81 82
20 Edi-o- n 153 133 153 153

305 Elder ,"0 30 .10
f0 FairbankH M 68
41 Gen Electric ....162 P'2 161', 1614

400 Gray 31 34 a .14

430 Int Product . 2 30 29 30
20 Inland Oil 5 6 5
i'l I.ihny 26', 164 lt
10 Jla G pf . .. 1101.4 tJ)' M4 W,
15 Mrllw.iin Nt pf . 97', 971, 9T'i 9T4K3 Nat Leather... . 14 144 IV. II

5 N E Tel 4' 86', Ml,
450 Ohio Body ... . jji, 3.", 32'. 33',
62 Orpheum Circuit 30 . 29. 30

350 Ront . . ot, (S4 43 4S
10 lteeiv Hiittonhole 15 c. IS 15
10 Slnim Mas-nct- . is', IV. 18' 18'.

4 Stewart 434 1.4 454 454
6 Swift A Co 1234 ,234 1334 IM'.

i: Tornntrton ... Tl Tl 71
21 I'n Urn: Nt pi. . 6U, 51 j 51 61
52 United Shoe .... 454 46 434 46

383 Ventura 174 1", 174 11s,
310 Waldorf :0', 10', M', Sfli,

JS Waltham Watch 304 394 38', 34
(00 Walworth 224 224 21 21

313 Wnk Wire .. . TO', 30 29'. 30

BONDS.

Iiooo Elder Ts 954 93 9'Ci 6;i
W Mls River Fow 5s 73 . T5 75

BOSTON CURB CLOSING.
Hid. Ask.' Bid. Ask.

Am Ext 12 ll Met Metals. 15 IS

Ariz silver. i' lSIMidwr;- - !.. 55 re

Hid. Ask Hid Ask
CcrnPR pf 1K4 N Y Dock. 31 36
I rex 1 arpet i: 70 do pf .. .8 82
Ctlb A SU2 (23 4 '5 NYOAW . 21 a4

do pi.. !H 1"7 Niar F P 101

Del A Hill. 93 s do pf. 101

II I. i W lso 1.'2 Norf A S 21
Deere pf.. 99; 101 NorfAWpf 64 T14
Del Edison 111' .North Am. 31 51
Det A Mck.lOt 11" Ohio Fuel.. 514 63
Diam'nd M.120 J3) Out Silver.. 54
DU SS A A 14 54 01, s Stl nt 101

do pf 7 10 Owen. II pf 954 101

Durham H. 5.5 1.1) Pac C at . 23 40
do pf . . W, 101 do Nt pf. (j) 10)

Elec Stor ..11') 125 do 2d pf.. 45 61
Emer Itr pf S3 V. Pac Dev.. ii Ti
Fed M A S. 13 15 Pac G A E. 524 534
F P Las pi 874 yj Pac TAT 414 4.1

Falrb-Mil- do pf. ... fl4 524
Fisher B pf.lw Penney pf , 91 9.1

Gen Ci.s pf 98 ion Peona A E. 134 144
Pere M pf. 47 50

Gen Mot pf 81 do p p . OP, C64
Greene C... 33 Pet Mill 45 604
Gult M A N s is do pf 98 115

do pf. . . 2s IVrceAr pf.101 1044
Gulf S Stl. TO I'urreOil pf 924 914

do 1st pf. 904 974 1VCASIL... T5

Harinunn.. 84 'V Pttt Coal. 37
Han pf .. H04 1114 PFWAC pf.120 121
Hcndee M. 43 41 PHi Stl pf 88 91

Hometake. 06 i PAWVipL 73 73

Illinois Ci n 92 H .Pond Creek 11 21

Int Aitri. .. 23 Pr Si C pf.102 103
do pt 194 M Ky SI Sp ...! 1H4

Int Nlelt pi c. s? do nf. ...IT. 108
Int Pap pf. po M Tck 44 50
Int Salt ... 674 TO ltep Stl pf. 984 99 ,
Iowa Cent 6 Ren A Sar..l02 ll9
Jewel Tea.. 16 17 Read si pf. 354

do pf 40 41 Hen: it pf 94 3
Jones Tea.. 21 274 do 2d pf.. K 984
Kan C S pf (6 41 Seb AL pf 17 18
Kaysor 10.3 113 Sear Roeb.231 238

do lt pf.: lis do pf. ...Ill 1184
Kel Sp T pf 91 9"4 Plo-f- i jf. 0.1 95

do Si ....101 IDS StlisF pf. 324 31

Kel Wheel.. Tl T St L S W.. 18 17

do pf do pf . .. 27 21
Keo A D 31 4 Phst'vek... 12 12Vi

do pf Si :ii S Porio Sitir.SO
Krewre S S.145 151 do pf. .. 101; 11:

do pf ....M24 103 So Ry nf... 78 .384
Kress Sll., 7; 754 St ind ?ill!..m 1(5

do pf.... 10) do pf.... so !0
Lacle-l- Gns 40 45 Stl pr.1r.14 10--

Lake EAW 11 124 Tex PiLT2' 5.MJ

do nf.. .. 12i-- j 221, Thirl Ave 16
I.igj A M..170 1T5 W 011.220 233

do pf J03 110 T St L A W 9 15

Loft 19'i 194 do nr. ... 18

Lonl'rd til. 104 1"T do etrs.... It 13
Loow.Wile 37 59 do p p.... 18 21

do 1st pf. 974 1'J3 Twin City.. 30 25
do 2d pf 110 127 do pi 83

Louis A N.1054 198 Underwork 1C7 183
Heath. 4 24 do pr 120

Martin Py. 26 23 I'n Pac pf 67
Maekay. ... 68 TD Un Ci Sts.113 215
Man Surar.115 12) do pf 110 1(0

do pf M 1014 Un Drur....l3l 137
Marlln It. . 58 f'ji, do 7st pf. 304 514
Math Alk.. 25 29 do :d pf..l.V)
Maxw I pi. 58 6) L S Expr... 30 32

do 2d pf.. 20 2S Un II Inv.. 124 13
Mex Pet pf si l'"J do pf I64 274
Midi Cent.. '3 CSRAIni .. 514 334
MP3S.M .... T8 82 IIS InAlpl 97 101

do pf .. 92 ITSRub Ipf.lll's li:
MSS.MLL . 63 Is Utah See . to 1S
MEAT pf. . . p; 1,'SSmeIt pf 47 474
Mo Pie rd. 464 4T C S SU if.IC4 1138.
Mor A Es . .. Va-- C nl. 1104 112 I

.ionrow in ss V11 ' C A (' t. 7 I

Mnlllnsll pf 17 88'eINFm 51

N C A StL.103 111 Wet ll nf i.t
Nat Anil pf Wet Pae pt 63
Nat 130 West Ci Ion SiS
Nl nk&S. .S) V.'hlALEpf X 2!',

do nr.. 9; IM 5V.: Over pt 83 4
Nat EAS nf "9'- - 101 Vn Cent . IT 31

.Nat ll pi ltd", 10S Woolworth 14 tr- - I

x Ry M Ipf c. do pi ill 11

NYLackAW .83 0 Wtliftn pIA "0
NYCAStL --44 do pf II .

i

'

;

'

,

"'.Cando 1st pf .1 42
do .d pi I! it I

--
168

nid.AK.

:is

NEW YOHK nANK STOCKS.
Hul.AtU.'

m .. IGarnehl Nat ..mo
. . .. IGotlum ..:oo

Excli. :9,"p rojT.retnwtih ..
... . Slllllarritniin
.. ...(.") ... Hanover ... ...'03

America
4,m AllilKlC
4.M Am
4.61. Ujtlery
t.ii llowery "
461 l'.ryaut Parli 1W lWllmbiflrlnl ..

D'nay (V11.:... 1M leolltnr & lYail.. .. MO

Ilronx Nat 1?0 160 Irving Nat ... ..3S3
4.73 Hut eh & D .. ... K .. (Liberty ...400
4.73 Chae (jiMiicolii ...27.'
4.73 Chat A P.... ...300 310 Manbat Co..
4.73 f'hclwi Ex.. Mech A M... ,..40i)
4 74 Clicmlcal .... Metropolitan ...340
4.67 Citizens Nit. ,.,2f,G Mutual ...410
4.67 City ...3.1S 333Mtrc)iiint .. ...:no
4.67 Coal A Iron.. ...:m New Netn... ...:oo
4 R Commerce .. M11N Y U A... ...1M
4.71 Colonial ...IN Y Co ...IK
1.70 Continental . ...l ...Park ...710
4.70 Columbia .... ...ITS .. (J'.rine ...133

, Corn Extli. ...131 i;,ci'iodnee Ex.
'niorolltnri 110 .. il'iiblic ...310

4.M ('mmerclal E..( . Feaboard . .11.7)

4.M Comnionv'th...,il." Second ...l)
4 Cuba i:s l'S S'.ite ...."1
4.M i:rt Hler in M Ward ...ieo
4 60 Filth Nat IM i:r!l'nlte.l States.
4 fl F !') Ave MO It'n'o- - Ex.. .. 'ii;

4.60
1 Nat .. ..fw !'6ftWa.li H .... 1:

rorriirn Tr II . .. MIYorkvllle . ...")
4.60 Includes onohalf share Irvine Trust.

Alk.About.

AM;.

91

Nile- -
94

07

T6

Ren

Sup

Man

llicuit.!l.-.-

W)

TIIUST AND RDRKTV CO.UrA.ME1.
ni.i a.i.-- Hid Ask.

Allianco U Lawyers T 1

Am Trust' Linci'ln 1.5
Am Surety 73 VSlMetropolltai! ...2S3
Hankers 370 .TWIMtge Bond 87

Bond A Mte..::o ElOlMut T of W....105
Brooklyn Tr...5K) 615Mnnufac'rs .. ..Mj
Central Union. .4vi W Mer T 300

Columbia 315 333Nat Surety M5

Conin.trilal .l.V) ... N Y L I A TT..T30
Empire Trust 31 10 ... New York Tr..i:i
Equitable .... 505 X Y Title! 125

Fanners LAT 8? ii;ll'cop!e
Franklin :io IM'Realty Assn.... 110

Fulton .'0 770 Tit If O A T ...3!
Fldelilj SI. Cuiie'l Males...
Guaranty . .. .367 3T2H' s M A T 40"

Hamilton .155 Jthil' s Title Guar. i
Hu'No.i T .ltfl ... Wei'ihester
Kings Co. ... .liW "3 West T A M.. 16j

I.aei M .us 1351

ee N. Y Title A VIST CO.
towns all American Trust Co

MISCELLANEOUS STOCKS

Bid. Ak Kid
Am Chicle Leh V C S H
Aim Ch nf.. TI Lima I)e pf 92
Am.ilg Lth. 55 70 INar Casket. 13"
A pf. 91i 97 Norton I pf .KO

Am Whole-
sale

N .1 , nw st .290

Co pf 941 $84INnn Lth pf ti
Am Ml ...1 1T2 O'Neill nf. . 58

Air Mfu pf. S71, 33 11 Jones Corp 65

Am M A F 100 .. l' J Corp pt 7

A Thread p 34 4 irhelps I) . 710

Am Tyne F. 43 46 1'ratt A W p 95

An. T F pf 7 91 H Rels A 15

ADTNJ.S 35 R B A Co pf
Atlas P O.. 65 70 Illy Ban !Mr.!30
ltarnh Bros IP.v II ! pf. SS

A Spin 1 p !0 af HAL. 61

Ilsrnh nros ISImer Mfff .152
A Spin 2 p 63 .. Isiern Br pf IX

B.r C Mllk.lfi1) Ill st L D MAP n

Bor C M pf. 9: Stnll Ch pf .190

Buh T nf.. T ITP.1C new m
'"itr Invest . TO IV Haaltc (.0
Celluloid .. 145 I In- - (0

rv.Mi Co... M IVKCo Inept 10

Chllds pf... 93 ll'alvollne pf 100
Pr,. v ..r - W A B nf.. 1W

' Dl.tW Co ..163 S P Warren
Draper Crn.lll pr pref
FUk R 1 pf. 93 Yule A T....MS
In! Sllr pf 93

Ex dividend

TOBACCO STOCKS.
90
m Hid. Ask.' Bid

Im Ci.-a- r. 125 IS' C( rlo T. 132
- An Cijrar pf. 81 M R J Heyn A. 525

10-
- A iob ar m;p.15i 205 It J Reyii It .415

Cr'e.r Foll...0 375'R J Reyn pf pv;

G W Helme..H0 lTOll'Mv Uaf.... 155
G W H pf... 97 lOill'nlx Leaf pf.103

35 J S Young ..150 13a Weyman-- ...163

I

..

..

J S Y Pf .. 95 IMi Wcyman-- pf. 97

M.uA A Fb .153 C3i

Et dividend.

TOWN MARKETS

QUOTATIONS

HERALD, SUNDAY,

pf

:to

Tr

I1"

Co

100

4'.0

1(3

Ask.
92

95
IV)
101

:
101

fiv

90
SO

ii
f.5

ic
81
63

IVi
in

IT

KIP,
Ids

(3
15

114
103

A"l.'
!(
5,'n
4fi
in':
;ofl
101
16s
101

73 85 ,Moj Tuns .. 10 1(
14 ,14 Monarch . 73

7( 75 Nat I. A 7... r. 9
1'. Nev Dour . 1.1 IT

4', CINew Baltic i 1

4 4 IS Ni.ion . II 17
30 'Onondara .. I' o
3.' .7. Orpheum . .11', 31',
W 3T, I'lljnm 13 16

"ft 24,Pinnrer . n 1

3 s 'Uanjer l'rt. . :r.
I 1', Rainier 14 14

10 12 ven Mel . .i) 2;
30 S3 s W Miami. 3 6
38 40 isilver Reef. 17 lv
11 i: ITei.ina . . 21 27
(0 45 C Verde Exl 38 72)

to lYukon .. .. 14 lJi
15 . 2"

Bohemia . .
Ho. A' Mon.
Calavera. ..
Chief Con.
Cons Cop.. .

Crown pp.
Crj-t- al lew
Denbich ...
Eaule II II..
Foruina . .

it.uN.lrn ...
Homa Oil...
Hoin-hto- ..
Iron Blo ..
Iron Cap...
Jer Veide...
La Ho-- . ...
Mafe.tip

Full paid

Sale.. on. Hlch. I.w. Last.US) Am Roll Mill. 721 .VI .VI
l.'l'i') rlt . . ... sn, :i24 314 ;r.:4

H) ('arneile I, A 7. 7', 74 743Cm Uuffey lltllo.ple 324 :r2i,
2S.5 Ind Mrewinj .. 41. 44 44 44tin Iml Krewlns pf ins 134 KiS 1.14

10 u D.i ir .ii-.-
. 1'2 112 112

20 Ime Star Us... lir.i, i. :il'.402ii Marlan.1 Her . 54 '',:: iifr. ijjhi a 11 :.n r.'i
12.1 Nat Plrepru.f.

Ci) Nat 1'lre pf. .. ms 154 11
1P1 Ohio Fuel Sup.. 7.2'-- ,
12.1 Oklahoma On. in, 411, 114 4f4

10 Pitts Brew pf.. isl, 16', 1S1, IS',7ofsl Pitts Jer dp. 12 11 II2010 Pitts Mt r.La.ta 32 I4l.V. PHI. Plate Gl.lll.--
,

ItVi 11V
2.1 Hirer Eat Oil .3:1 si

CHICAGO.
Sales. open. Hith. Low. Last

20 Am Radiator new. 534 834 5.14 s'.i.832 Am Rad right.... v", 14ff Armour Leather. 17', 17'. 17 IT
so Armour Erath pf 9(4 944 91t, 914300 Armour pf 59', 9"4 994 99
M Booth Fi.licne.. 12 12

150 Rearer Hoard. . 55 f.3
V BrNcne ... Ki; 68 654 68
150 Chi City C Kys pf 10 10 10 10
IM Chi Pneu Tool 103 101 10J 101

10 Cudahy pio 100 100 11)0
40 Comw Edi.on . 107 107 1064 1064!'W Continen Motnre . il 114 11, 1145T0 Hupp Motor. is 18 Is 18
40 Hupp Motors pf. 1014 1914 1014 101480 Hnrtman Corp.. 891, 811, 894 SU,900 J I Cae Plow 21 2i)4 2120 J I Casn PI Nt f Ws 904 90V WTO.) J I Cae PI 2d pf. T.', 764 734 T64110 I..h, MeN A Lib, 264 Ms, 264txn Montrom Want . 36 li rs
10 M W nil pr . 40 40 4.)

384
100 Mitchell sii 384 384 38 u150 National Leather. "1.1 14 134' 14son Orpheum .... cou 304 3.1'7 50422 Quaker Oats . . 2T0 2T0 :to 270110 Oink-- r Oats pr . 95 93',, 13
250 Sears Roebuck 333 235 .35

,934
1900 Shaw t; T8 785301 Stewart iVarner.. 41 414 41 4145fl Swift Int (.- S4 45 45"n Swtrt A Co 123 121 1224 122425 Thomp.on . 50s I0"i 504 504600 I'n Carbide .. .. 734 73. T34 TS4111 I'n Paper Roard. 234 25', 25 15"I Um Piper Bd pf. TO TO TO TO

10) United Iron Win 674 674 64 6T
-. IIUllll 21 20 L. 201,

230 Wahl .. 414 (14 40'. !04
PHILADELPHIA.

Sal Onen IllSli, Low. Li. t
.1 1111 i.as. . . . ,,1 --,t .11

5.HI Am Stores 41 444 14 41
12 Am Ry pf . . . r.S ss
1.". Elee storage. ..117'i 1174 117 117
11 Insar Co X A.. 2S 2S

S2-- Iuur Co war. .. 7 7 C.s, 401.1 Ijile Superior. . 2i)iJ 204 ID 4 211
f. Xai..., (144 l''4i B44 (114M Valley. 40 40S 4111, 401,So Itill Ci dj pf. Xi si .1.1

7S P R T 21 24 24
100 Tnno Belmont . 2, 24

in Union Traetlon S.1 "23
S.3.-- I'lil..! DO 7,1) 494 so

BONDS.
inno leh v coii . dt 07 07 !l7!() Xat Prop 2.1 2.1 21
Iiski Like Sup lu i'ji t 1;.) un
lls'l W X Y A I' l. til nt ill lit

DETROIT.
Sale.. i!p,.n. ),), Ixlw. lA't.2400 Cont Motors ll, 111, 11 11... I'Virnil r.'ll.na.liu 11 OS 110 1 1ll,'... .so Until of Canada. 422 42.1 422 42.1

tin Pork Motor Car 274 274
20 Pari Mo Car pf. PI PI 01

100 Reo Motor Car. 27s, 27S
n.U.TIMORE.

SIs. Open. Hhdi. Lorr. I.a.t
.VK) Cent Ter Snsar. 74 Tt. T t.n) en 1 ler stij pr. v, iit f'Ti 0'i

TO Cowlen ill, in 94 94
2i 1 C.isden pf. ... 44 I', 4 4'i240 Celestlne 2.10 2.10

.1 Con Ptiiwr. . . If") 100 111.1 1()
4n Con Coal 82 S2 S.'lj S24tilil DatlMin Chem 2! 4 :::i .391,

lis. Indlalioma !l "4 11 94
I 12i M A M 1st X ll. :vi ryi Tin "Jl
I .12 Maryland Cs.. Tfi'J .Ml 74 T94

20 Xen Aiii.tfnliim 'Jft'i 21'i 2.14
lii I'enn Water P. SI SI l M
,"i) )'e.vlaud .... ."

BONDS.

:ifJ f llr Isl I. . 02 112

MONTH EAL tl.OSIXfi.
Hid. Ask.' Bid Ask.

lAnies pf... iwi (Cement t
IAbesto .. 75 ICement pf... . 93
All stiirar fs-i-i s Dmui' Inin.. .14
Brazilian I9'i CO iDotn Tex . i:ii p7

W4 81 .ShairlntKin. 113
68 Sp Hir 294

1014 ster of Can. 814
94 Rlordan P .17C,

.1 J'iiLaurentlde. 014
74 (Montreal p.. ..
12 Quebec 2!

Biomptot) . III
an Car

Cn Car pf
((.'an Loco,

Smell 95
Can S fl 884'Can S S pf

New Status
Of the Railroads

The Cummins-Esc- h Railroad Bill. providiiiR lor
a substantial return on the basis ot property va-

luation, and the Supreme Court decision, which
held that replacement value must be taken into
account, should enable the railroads once more'
to earn a substantial return on their capital in-

vestment.

The recent advance in the market prices ot lead-

ing railroad stocks mlccts the restoration ot pub-
lic confidence in railroad security investments.

H'c t'ni7f inquiries in connection with the shtui
of your present holdings or cvitemplati'd invcstm,nt.i.

A. J. Johnson & Co.
Memhen New York Slock Exchange

8U

r

333

"Ji
...o
:co
...
211
:io
40

a

3T5

IPO

is;

W 60 Broadway

D9

92

11).

...
112
..0 Qemmi Bonds

BANK AND INDUSTRIAL SHARES

.

1P
...
"' '

l'5
S"

K'1 municipal Bonds
Berlin Ts
Bremen
Dresden 4',Vs
Hamburg 4VY
Leipzig 4'2's
Munich
Stuttgart 4's

Government Bonds
German Loan 5
Treasury Bills Wo
Prussian Consols 3?o
Bavarian Loan

Quotations and our booklet "Foreign Bonds" on request.

C. B. Kichard & Co.
29 Broadway, New York

Established 1M7 Plume Whitehall .'00

I'a.vmcit and Drafts on 1 urnpe. ForHun Hanknotr'.

FOREIGN
un and to all of
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Czecho-
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ot

a of
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con- - I

to 1.

arc at j

on
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It is
pt be on

to in

are are
In

not

of to
to

i mush "'
cut oft

a (

arc to de- -

In to

ot ;

for a
is

to
as as

at
are as

SS :

: .IS ' 24 ft ;

20

: :

;

I

I

1 .... 1 2

7 12 15

2 16 17

10 3 6
13 1 2

15 13 11
2 3

3 2 3
70 .... 3 4

3 S 6

26 . 1 3
13 10

3 7 .

2

10 15

--5 ! 1:
65 21 23

11 .. 2.13 2 30
1C Lis) 2.00

1

6
1

Div 9
Ext 11

1

Dlr

13

E. 13

. . 2 3

.. ' 7

O D.. .2 2 ....
3 3
6 10 v.

20 20
101 11

.. 1

'.0
.. 20 10 1.

1 . L'11 I

3 15
16 20 'W 1

Mt 33 33

Furbwcrkc
A. E. G. Electric)

4':'
Mortgage

Bodenkredit
Hypothekcn

A. E. G.
Gelsenkircher

Finland,
SIovakia

Checks transfers Europe

specialize

Germany, Austria,
Scandinavia,

Hypothekenbanl:

Exchange

Roumania,
Jugo-Slav- ia.

offer facilities secure Mark Exchange for use at
any time in the allowing interest in the meantime.

The present low rates of exchange provide an exceptional
opportunity for profitable investment German Municipal
Bonds, Bank Stocks and Industrial Bonds and Stocks.

Inquiries invited

yimmernann & porshay
Men.! ers New York Stock Exchange

Established 1872

170 Broadway NEW YORK Broadway

COTTON GOODS REVIEW.

The print cloth and convertible divi- -

s!ns the cotton goods markets have
strengtheneil ,as consequence

by printers and converters for
goods dellerable far ahead Sep- -

tcmber. Most business done was
tlned deliveries before July Prices

for spot delli'erics back the year's
high points many goods.

Sheetings llrmer and higher,
lowing moderate sales for early deliver- -

Irs. expected that percales and
hits for fall will priced top

levels, owing tho ri"o unfinished
cloths. Colored domestics ruled firm and
mills ivell sold, llingliams un-

changed and constant demand for any
shipment.

Jobbers report better business this
week, although the Improvement has
bein very broad. The continued 1ink'
pressure and the disorganized conditions

deliveries and from New Kngln.nl

mills and llnlshlng works continue
keep operations niiui'iru.
Kail Illver has production from

few mills- Generally speaking, pro- -

auction continues very fair and mills;
milking special efforts make

liveries order hold the orders they
have.

Imports cotton goods continue
larger than long time, auuougn
export demand lighter. Tho yarn
markets haw ruled steady llrm. some
prices being high they have been

any other time.
Prices current follows: Print

cloths. Inch. 04x64s. lGc. G4x60s.
l.-,-

e. inch, filxfils. 2.1c.

brown sheufngs. Southern standards.
Iff! 30c. denims. :.2ls. 41(iilSc. prints.
21c: staph, ginghams, 27'jC. dress
ginghams, 3537V3o.

BN MIMXO STOCKS.
DIVIDE.

Ask.' Bid. Ask.
Junior
Knox

'MeN Cres...
,Myra
Reno
Revert

2.1IRosetta
iRojal
IToery
(Silver Kin;..
ISymlicatr
Verdi

(Victory

TONOPAH.
Mop Con....

INorth Star..
Rescue
Tono
IWtst End....

Bid.
Allied Oiv..
Alto Div....
Annex Div..
Ueldier
Belcher
Brousher
Divide 2.0-- )

Cons....
Div Ext
East Div....
Cold 'one..
Haob Tono.
Hennessey...
Horseshoe.-- ,

Cash Boy...
Jim Buller.
McNtmara.
Midway

,MUp'.l
COLDFIELD.

Atlanta if.riat Bend.
Booth l.luniho Ext..

IKewanas
Cnb I'rae. Lone Star...

Red HIIN
Elorciu-- 'Silver Plrk..
(iulu lipearh"ad

MISCELLANEOUS
'Amparo Boch Mines
Aril L'niteil San Toj
Kden 'Tecopa
Mayflower Amale
Nev Hills. White C;.iis
Nev Wnnd Cap Ext
Hound 'Ycrinslon

New York

Industrial Bonds
Badirche Anilin 4z't
Hocchstcr 4'A's

(General 4'2,
Krupp 4's
Bergmann

Bonds
Deutsche 4's
Prcuss Ccntr. 4's
Frankfurter 4's

Shares
Deutsche Bank

Electric)
Mines

in on

and

Cable parts

We to
future,

in

170

FHANCISCO

Ext.

(General

The recent decision of the Supreme t
Court calling stock-- dividends ex-

empt holds deep significance, so
we have prepared analyses on

5 Stocks
in position to declare

Stock Dividends
sett.ng forth the funda-

mentals of interest and present
market position nf caoh

RAILROAD SECURITIES
Several railroads wh ch shou'd
soon tetlect market wit-- bei.etitsaccruing from the new railro.dlegislation and inherent .strength
of companies an- - also treated m
current issue of our weekly - -

Market Topics
U'licA olio I.rusrs in detail

Oklahoma P. A It. ( nllfornlii IV.
Xiiilonnl 1,1(1 Intrrnnl'l Xlckel

Transionlliiental oil
drain nn teoufH or

j
C.J.Kelley&Co.

Investment Securities
80 BROADWAY, NEW YORK

I'hontf tliruir Wit 209 I0 11

OFFICE
BUILDING

j
It- of FINANCIAL
DbTRICT. New York

j City.canbeBOUGIITwith

POSSESSION
of GroEiid

other space

'riiKipdJopnyfo

C. P. L. HUSTON CO., Inc.-5- 5

LIBERTY STREET
Tel. Hector 15,52

CAPITAL will lm.it In mining, nil orimlustf al. mut bp manaeed by reliablepeople K . L'li Sin f I

llrnnlilyn lloroiiKli (In, Dpflf
The report or the Hrooklyn ll

tins Company tc !n!9. issued yesti
."lms a deficit, after charges and t.
of J I CG.OS85. In loutrast to 191 S's de.
of $118,047. Total rec-ipi- for the year,
the leport !diov.s. were J 64 7.4 r. against
$.113,0,8. and operatinir expensis $131.-71-

acainst $127.1 in, IcavltiR net earn,
tner of i:2,7"l ticaiti"' ?'.6; '"harjet
of $17.1.010 were written off nn account
.if the "in cent gas rate. leaving a deficit
of J20.33K. Utlier income was $29. 15",
am! Interest, t.ixc.t and amortization
charges were $175,007, leaving a final
def! It for the car of JlfiS.OS?.

12

New Securities
of Old Companies

In order to tai.e care of their constantly cxpandiuc lnisiiU--

some of the country's itrongcst and Lest established cor-
porations have had to come into the market for new capital.

They have been able to get it, of course, even under present
conditions but in order to net it they have had to pay
and pay well. '

Yield and Protection
The result has been the creation of what is practically a
new class of securities of preferred stocks yicldins a high
return and so safepuurded iftom the standpoint of the

as to give them many ol llic qua!.tic of lust inort-pag- e

bonds.

From among these new securities of old corpora-
tions wc have selected, for offer to our clients, two
particularly attractive issujj.

1

One, the 8 preferred stock of a nationally known
concern, with an extremely attractivo common
stock feature.

described in Circular 2l-.- li

The other, the 7' ; preferred stock 'price 97 of nn
old established corporation whose strength and pros-
perity are indicated by the fact that fc years past
itt common stock has paid dividends of fra, n 6o2Qc'0.

Described in Circular .'10- -. 1

For full informat'en, call or write

John Muir & (p.
Memhea NewYork Stock Exchange

61 Broadway
NewYork

The urgent and growing demand for petroleum has rcsultci
in record prices, nnd still higher quotations nre confidently ex

pertcd. The succession of increases in the price of
Crude, which has carried it from S2.10 per barrel to $3.50 (So.OO

is predicted), has greatly enhflticcd the earning power and pros-

pects of producing oil companies.

A Conservative Oil Investment

Incorporated under trlil lfi Um

DIVIDEND STOCK PAYING V. MONTHLY
Earnings Several Times Dividend Requirements

Owns Interests in

8 PRODUCING WELLS 18 DRILLING

:9 WELLS CONTRACTED FOR

The corporation owns oil rights under nearly 9,000 acres in the
Ranger. Texas, district, leased to the largest companies operating
in these fields, to be devetoped on n percentage basis, the Hart Oil

Corporation receiving a part of the oil absolutely free. The cor-

poration also controls 11,000 acres well distributed over the fiel .

which it has reserved to drill itself.

Application will be made to list stock on the New York Curb
Market.

Shares Now $1.00 Each Send for Prospectus S-- 3

HART OIL CORPORATION G9WaUSt.,NewYork.Te!.Hanovcr2070

German
Municipal Bonds

Berlin - , 4

Hamburg 4Wc
Mannheim 4

Foreign Currencies

Albert deBaryJr

2S0 Broadway. New York
Ti Irplione llX" ' 'SO

of Texas
(Common Stock)

In 1915 we issued an analysis of
this corporation and recommended
the purchase of the common
stock, then quoted at $24.
Again, in 1919, wc strongly ad-

vised commitments in the issue
at $115. (Later sold at $176.)
Recent important developments
in the company's affairs and the
oil business in general, justify our
issuing a new circular on the sub-

ject, containing authentic in-

formation, copy of which will be
mailed, without on
request.
Present market quotation about
$120 per share.

E. BUNGE & CO.
Investment Securities

11 Ilroad Street N TorU
'nwnet ItriKirf fiWf-- 6

I wanted to wll a Irish-clas- s dividcm!
paj mi? fecurity. N Y Curb llstinir in- -

tended. Proposition Is clean, pound ami
!.i bis money maker for both Investor
anil caleMneii.

i'. P. A. Statement Available
Addrrrn, 6'ulf 1T09

317 lladisoit Avenue, Srtr loA
i Equitable Tnttt Huitdiui .

STOCK SALESMEN
Willi nn etalilllied el:ntei. fa
miliar iillli M'lllnu n ml -

nKpnrles, to tilzli grade
ilhliliinl pajlng nil MTiirlllei In

eiv York, l'eiintj hnnla or New
,1rv, nnnted by an nlip estah.
INhed w York House. A III),
entl nalary and expense nrrount
will he paid Hgalnt orerheail
commlsslnn. Mtntc rxperlenrr fully.
A bond still be required. 11 ox
A. Km 444 Hun. Herald.

OffTB

WELLS

obligation,

Profits in
Candy Stocks
America's annual candy bill has
shown a steady increase since 191C.

1916 $SO,000,000
1920 Est. $1,000,000,000

Prohibition has given increased
impetus to the candy industry
which should lead to great pros-
perity in the immediate future.

Send for our booklet

"Profits in America's
Expanding

Candy Industry"

Issued free upon request
for A'io.

Rasmussen.Rundquist
& Co.

Investment Securities
50 Broad St. New York

'
Tel. Broad

7.57
Return

On a Safe Conservative
Preferred Stock

Company established 4 years
a co.
Earnings five times dividend re-

quirements.
Handles product which is daily
necessity.
Safeguards about this security
place it in practically the same
position as a mortgage bond
issue.
Strom; sinking fund require-
ments.

Price $92.50 and accrued
dividend

Yielding about 7.57
Circular on RcquaL

Scott & Stump
.Member Consolidated Stock

' r.trlianse or N York
Investment Securities'

M'Kt.-- i u.i.sr i. odd i.iirs
Stock Exchange Building
rim uir.i.riii.v. rt.

Ncn York Ottlie l 8Vall Street
Dim t I'rli.ite Wire

31- -

H0LMAN & CO.'l.enl

INVESTMENTS 11

High grade securities
yielding liberal earnings.

291 Broadway NewYork
lloston I'bilulcIphU Pittsburgh
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